
WHO CAN BENEFIT?
Working capital finance is available for:

By enabling both GTS-based and company-based eligibility, GEFF II Tajikistan opens financing opportunities for a wide range of green 
businesses; helping PFIs expand their portfolios and companies strengthen their sustainable operations.

WORKING CAPITAL FINANCE: HOW GEFF II TAJIKISTAN 
HELPS BUSINESSES FINANCE SUSTAINABLE OPERATIONS

Supported by:

GREEN TECHNOLOGY SELECTOR 
(GTS) BASED ELIGIBILITY
Businesses that produce, sell, or install tech-
nologies listed in the Green Technology Se-
lector (GTS) can access GEFF II working cap-
ital finance.
The GTS is an online platform developed by the EBRD to identify technologies 
that meet the Bank’s energy and resource efficiency standards. It helps banks, 
suppliers, and sub-borrowers find and finance proven, high-performance 
solutions.

Examples of technologies included in the GTS:

These are only examples; the GTS covers many more technologies and sectors. 
The following figure shows an overview from the Tajikistan page. Under each 
category, a wide range of eligible products is listed, meaning there’s a good 
chance the company is already involved in technologies that qualify as 
“green.”

COMPANY-BASED ELIGIBILITY
Working capital finance may also bene-
fit businesses or service providers whose 
core business activities are green, even if 
they do not produce, sell, install, or other-
wise engage with GTS-listed products.
To qualify, these companies must derive over 70% of 
their turnover from green-eligible operations that 
align with EBRD’s technical criteria; for example:

•	 Recycling and waste recovery facilities
•	 Renewable energy producers (biomass, biogas, 

solar)

HOW BUSINESSES CAN USE GEFF 
II WORKING CAPITAL FINANCE?
Working capital under GEFF II Tajikistan 
allows green businesses to manage op-
erations, maintain stock, and expand ac-
cess to sustainable technologies.
For instance:
•	 A domestic appliance supplier can use GEFF II 

working capital finance to purchase new stock of 
energy-efficient washing machines, dryers, and 
ovens that meet GTS criteria.

•	 An irrigation equipment vendor can import drip 
lines, pipes, and pumps ahead of the agricultural 
season to meet sub-borrower demand.

•	 A solar technology distributor can finance the 
purchase of solar panels, batteries, and inverters 
for upcoming installations.

•	 A greenhouse manufacturer can buy local 
materials and components to assemble high-
efficiency greenhouses for farmers.

•	 A construction materials company can acquire 
insulation materials, efficient windows, and 
thermal panels to supply green building sub-
projects.

•	 A recycling company can use working capital to 
purchase and transport recyclable waste materials 
for processing, since its core business is a green-
eligible activity.

•	 A biomass or renewable energy producer can use 
working capital to manage feedstock purchases, 
plant operations, or maintenance costs.

•	 An organic fertilizer producer or waste recovery 
business can finance inputs and logistics that 
directly support sustainable operations.

GEFF II Tajikistan doesn’t only finance investment sub-projects; it also supports working capi-
tal for businesses and service providers engaged in green, energy-efficient, climate-resilient, 
or resource-saving activities.
This includes:
•	 Vendors, manufacturers, and installers of technologies that reduce energy, water, or material use; and
•	 Companies whose core operations are consistent with EBRD’s technical eligibility criteria, such as recycling, 

renewable energy, or other green sectors.
Even if a company isn’t sure whether its products qualify as “green,” it may still be eligible if:
•	 Its technologies are listed in the Green Technology Selector (GTS) or align with its criteria; or
•	 Its business activities are recognized as green-eligible operations under EBRD standards.

DID YOU KNOW?

•	 Drip irrigation 
line

•	 Greenhouses
•	 Sprinklers

•	 CHP
•	 Photovoltaics

•	 Air Condi-
tioners

•	 Fridges/
Freezers

•	 Washing ma-
chines

•	 Water heat-
ers

•	 Compressed 
air

•	 Electric mo-
tors

•	 Water pumps

•	 Light duty 
vehicles

•	 Electric fork-
lifts

•	 Personal 
E-mobility

Irrigation Power & 
Cogeneration Appliances Motors & 

Pumps Transport

Suppliers, distributers, and vendors of green eligible technologies (e.g., solar PV panels, irrigation systems, heat pumps, 
or efficient lighting)

Manufacturers producing green eligible technologies locally

Businesses or service providers who derive over 70% of their income from green or energy-efficient products and 
services, whose operations meet EBRD’s environmental and resource-efficiency criteria


